Certified Public Accountants & Consultants
serving businesses and individuals for over 80 years.

ESOP companies | ook to Windes as the pr
we listen, consult, and guide our clients to success.

Windes and our affiliates are the
8th largest accounting network in the world,
delivering exceptional local value.

We treat all clients as though each is our only one...

WINDES & MCCLAUGHRY
ACCOUNTANCY CORPORATION

Certified Public Accountants & Consultants

EXCEEDING EXPECTATIONS SINCE 1926



SERVICES FOR ESOP COMPANIES

Our Signature Story

For over 80 years, we have been a trusted business partner to our clients and have earned our reputation as one of the most
respected and socially responsible accounting firms in Southern California. Our professionals deliver high-value accounting
and consulting services and are committed to you and your organization. The breadth and depth of our expertise, coupled
with our global presence, enables us to provide our clients with business solutions focused on their continued success at fees
that represent outstanding value. Windes & McClaughry has 18 partners and over 140 personnel in a variety of disciplines
within our three Southern California offices. Our firm serves over 2,500 businesses and more than 1,500 individuals.

The Windes Approach

Windes maintains a low profile. The majority of our clients are acquired through referrals from existing clients, friends, or
business associates of the firm. Many of our client relationships have lasted for generations. Significant partner involvement
and low personnel turnover are keys to our success. Given our local decision-making, we are able to deliver our engagement

services to meet your needs without using a one-size-fits-all approach.

The Windes Difference

Expertise with ESOP companies in a variety of industries

Strengths focused on advising, audits, taxes, and the needs of our clients

8
8§
§ Established in 1926, we have been serving clients for 84 years
§ Local technical and engagement decision-making is made with significant partner involvement
§ Strong client relationships and exceptional service

8

A combination of big-firm technical expertise with the responsiveness, rate structure, and dedication to client service of a

smaller firm

8 Global Reach  Our Baker Tilly International Network provides cultural knowledge, expertise, and resources in 114 countries

worldwide
A separate third-party administration practice with accredited retirement plan experts on staff

Acknowledged by /nside Public Accounting (IPA)as one of the top 25 Best of the Best
listedasoneof / PA 250 0 StarAlIrmhs forLong-Range Pl anni ng

§ Motivated and hard-workingstaff r anked one of the Best Pl aces tLosAMgelesk i n Los

Business Journal a n d 2009 Best Accounting Fi rAosounting Todtgr K For in the c
Industry Clients § Manufacturing § Healthcare § Hospitality
We Service 8§ Transportation and §  Technology § Education
Trade § Retail § Wholesale
§ Construction and §  Private Equity § Others
Real Estate 8§  Professional Services



SERVICES FOR ESOP COMPANIES

ESOP Expertise

ESOPs are a great tool to help business owners create liquidity, encourage employees to meet long-term goals and

improve company cash flows.

The concept of an ESOP seems simple enough; however, they can be very complex. Windes has led a number of
clients through the process and can help assemble a team of professionals to get an ESOP transaction completed

efficiently and assist with annual maintenance - while making the process painless for the company.

Highlights of ESOP Benefits Highlights of Windes ESOP Role
8§ Keep control of business §  Experience in ESOP transactions, reporting, and taxation
§ Create wealth for owners § ESOP transaction design assistance with other experts

§ Reducetaximpact-t he ¢ omp any 8§ s Extensive network with other ESOP professionals, attorneys, trustees,

and the owner s banks, administrators, and equity sources
8 Reward employees 8§ Expertise in a variety of ESOP transactions leveraged and unleveraged
§  Succession planning and C and S corporation strategi e

§ Experience in understanding the impact on the company, owners, and

employees to ensure we help the parties minimize surprises

Audit & Assurance Services Tax & Accounting Services

Windes & McClaughry offers a variety of personalized We offer a variety of services designed to help you minimize taxes
audit and assurance services designed to help you with  and develop strategic plans to meet your goals, including:
your business opportunities and challenges, including:

Accounting

Business Entity Tax

Cost Segregation

Consolidated Tax Returns

Estate, Gift, and Trust

Individual Tax

International Tax

Mergers and Acquisitions

Multistate Tax Returns

Representation before Federal and State Tax Authorities
State and Local Tax

Succession Planning

Tax Credits

§ Audits, Reviews, and Compilations
§ Audit Committee Advisory Services
§ Business Advisory Services
- Governance, Risk & Compliance
- Information Technology
- Financial & Operational Improvement
- Strategic Services
Due Diligence
ERISA Audits
Financial Consulting and Structure
Mergers and Acquisitions Assistance
Sarbane®xley Compliance and Consulting
SEC Compliance
Special Reports
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AfBei ng faced wchangingtbusidessedvironmenteatong with continual assaults on the pocketbook by
every imaginable entity in this country, it is comforting to know that you have Windes & McClaughry vigilantly at
your side protecting your interes

- Robert D. Bellamy, President
RECON Refractory & Construction, Inc.
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Our Global Reach

Member of

ndes
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makes me feel |l i ke | 6m

Dennis Kromer

Dunn -Edwards Corporation

an ESOP company

As an independent member of Baker Tilly International, Windes &
McClaughry has access to the cultural understanding, knowledge,

and expertise our clients need in order to succeed on a global level.

Baker Tilly International is the 8th largest network of accountancy
and business services firms in the world, with revenues of $3.13

billion.

Represented by 147 independent member firms with 26,000

professionals in 114 countries worldwide

American Institute of Certified Public Accountants (AICPA)
California Society of Certified Public Accountants (CalCPA)

Center for Public Company Audit Firms of the AICPA

Public Company Accounting Oversight Board (PCAOB) Registered
American Society of Pension Professionals and Actuaries (ASPPA)

National Institute of Pension Administrators (NIPA)

Los Angeles County Headquarters Orange County Office

111 West Ocean Boulevard 18201 Von Karman Avenue
Twenty-Second Floor Suite 1060

Long Beach, CA 90802 Irvine, CA 92612

Tel: (562) 435-1191 Tel: (949) 271-2600

South Bay Office
21515 Hawthorne Boulevard
Suite 840
Torrance , CA 90503
Visit us online at: www.windes.com Tel: (310) 316-8130
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