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FASB issues amendments to simplify goodwill impairment testing 
 
The Financial Accounting Standards Board issued amendments in an Accounting         
Standards Update that address goodwill impairment.  The standard setter said ASU         
No. 2011-08, Intangibles-Goodwill and Other (Topic 350): Testing goodwill for                  
impairment, which was approved in August, simplifies how public and nonpublic entities 
test goodwill for impairment.    - JournalofAccountancy.com        

FAF: Proposal for private company, nonprofit oversight due in weeks 
 
The Financial Accounting Foundation expects its trustee working group will soon release a 
proposal addressing changes to the standard-setting process and U.S. GAAP for private 
companies and nonprofits.  A comment period would last at least 60 days, and any changes 
would occur next year.    - Accounting Today 

AICPA calls on SEC to postpone broker-dealer audit requirements 
 
Recently the Securities and Exchange Commission proposed updates to broker-dealer    
audit requirements to require an examination of compliance and internal controls over 
compliance.  While the AICPA supports the SEC's efforts, the Public Company Accounting 
Oversight Board has yet to finalize its permanent inspection program of broker-dealer    
audits.  The AICPA believes the SEC should wait until the PCAOB issues its final             
inspection program regulations so as not to place an undue burden on auditors of            
non-issuer broker-dealers.  Read the comment letter for more information.     - SmartBrief 

FASB prepares its own proposal for IFRS 10 
 
The Financial Accounting Standards Board plans to publish a proposal, similar to one 
from the International Accounting Standards Board, to revise standards to redefine        
investment entities so they would be exempt from consolidated financial statement         
requirements.  The FASB, however, is considering making the exemption also applicable 
to groups that own investment entities.  If adopted, the proposals would be incorporated 
into IFRS 10.     - Accounting Today 

If you have any questions regarding the above information, please contact us at 
aaalerts@windes.com or any audit professional at:  
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